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ditorium as herein provided, to issue coupon bonds for the purpose
of securing funds for the payment of such sites and the erection and
operation of such auditorium payable within forty-five (45) years,
bearing a rate of interest not to exceed 5% with the privilege of re-
demption at such time as there may be cash 4vailable to retire the
same. The Commission shall at no time dispose of said bonds for less
than the face value.
SECTION 10: Liability    of Spartanburg    and   Spartanburg
County,-It is expressly provided that nothing contained in this Act
authorizes the Commission to create any obligation against either the
City or County of Spartanburg, and that full faith, credit and taxing
power of said City and County are not pledged for the payment of
any expenses incurred, obligations issued or bonds sold, the only
source of revenue or security for the payment of the same being the
property acquired, the revenue derived from property held by the
Commission, and funds otherwise lawfully appropriated to the use of
the Commission.
SECTION 11: Property acquired and profits.-The ownership
of any property or equity therein held by the Commission, after the
payment of obligations for which the same may be security, if any,
and any profit from the operation of the auditorium authorized here-
under, after payment of operating expenses and interest and principal
payments due on any obligations issued by the Commission shall
belong to the City and County of Spartanburg in equal proportions
and shall be subject to such disposition as may be by law provided.
SECTION 12: Invalidity.-If any term or provision of this chap-
ter shall be declared unconstitutional or invalid in whole or in part
by a court of competent jurisdiction then to the extent that it is not
unconstitutional or invalid such term or provision shall be enforced
and effectuated, nor shall determination be deemed to invalidate the
remaining terms or provisions hereof.
SECTION 13: Repeal.-All Acts or parts of Acts inconsistent
herewith are hereby repealed.
SECTION. 14: Time effective.-This Aet shall take effect upon its
approval by the Governor.
Approved the 28th da. of March 1946
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